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UNCTAD=FOUR I}! PCRSPECTIVE: INT'L RESOURCES BANK 
CSECOND OF FOUR-PART SERIES) 
CINSERTS I!) TAPE LIBRARY) 


ANNCR: 

THE FOURTH UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPHENT 
IN NATROBI ADDED MONENTUI! TO THE DIALOGUE BETWEEN RICH AND 
POOR HIATIONS AS TO HOW MUCH AND IN WHAT THE INTERNATIONAL 
ECONOHIC SYSTEi1 SHOULD BE CHANGED. THERE WERE, AS EXPECTED, 
DIFFERENCES IN APPROACH BETYIEEN THE POORER COUNTRIES AND THE 
INDUSTRIALIZED COUNTRIES OF THE WEST. DEPUTY SECRETARY OF 
STATE CHARLES ROBINSON -- \HO PARTICIPATED IN THE DELIBERATIONS 
AT NAIROBI -- EXANINED SOME OF THE MAJOR ISSUES IN AN INTERVIEW 
THIS WEEK WITH “CHRISTIAN SCIENCE MONITOR" CORRESPONDENT HARRY 
ELLIS. VOA'S JOSEPH SULLIVAN, IN THIS CTHE SECOND OF FOUR) 
REPORT (S), LOOKS AT ONE OF THESE ISSUES.:..THE UNITED STATES 
PROPOSAL FOR THE CREATION OF AW INTERNATIONAL RESOURCES BANK. 
VOICE: 

THE INTERNATIONAL RESOURCES BANK WOULD BE FUNDED BOTH BY 
THE INDUSTRIALIZED Ai!D THE OPEC COUNTRIES. ITS AIN WOULD BE 
TO SPUR PRIVATE INVESTNENT IN THE PRODUCTION OF RAW MATERIALS 
Il] THE LESS=DEVELOPED COUNTRIES, PARTLY BY ACTING AS A THIRD 
PARTY IN NEGOTIATIONS BETWEEN INVESTORS AND HOST COUNTRIES. 

THE U.S. PROPOSAL FOR THE CREATION OF THE FACILITY WAS NARROWLY 
DEFEATED AT NAIROBI. 

THE QUESTION HAS BEEN RAISED AS TO WHAT THE INTERNATIONAL 
RESOURCES BANK WOULD DO THAT EXISTING LENDING INSTITUTIONS ARE 
NOT NOW DOING. IM THIS REGARD, SECRETARY ROBINSON NOTES 
THAT THE POLITICAL UHCERTAINTIES IN THD DEVELOPING WORLD HAVE 


SUBSTANTIALLY CLOSED THE VALVE ON THE FLOW OF INVESTMENT 
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CAPITAL, TECHNOLOGY, AID iWANAGEIIENT IN!TO THE DEVELOPIIENT OF 
RESOURCES II! THESE AREAS. Tii= OTHER HALF OF THE PROBLEM IS HOW 
TO ALLOCATE A LINiITED SUPPLY OF CAPITAL AND TECIiNOLOGY II) SUCH 
A WAY AS TO ASSURE A RATIONAL DEVELOPHENT OF WORLD RESOURCES, 
WITH EQUITABLE SHARING OF THE GENEFITS. ON THIS, MISTER 
ROBINSON SAYS: 
TAPE: CUT ONE -- ROBINSON 

"THE INTERNATIONAL RESOURCES BANK IS AIINED AT DOING vUST 
THAT. IT IS ALIiiED AT REASSURIi'G THE Ii!VESTOR AND THE HOST 
NATION Ii THE DEVELOPING WATION THAT AN INVESTMENT IN A PROJECT 
THAT WILL RESULT IN RESOURCE DEVELOPMENT IS GOING TO PROVIDE 
FOR EQUITABLE SHARING OF THE BENEFITS AND THAT ALL PARTIES 
TO THAT AGREEMENT WILL PERFORI| It ACCORDANCE WITH A COMMITHENT 
THAT WAS NADE AT THE OUTSET." 
VOICE: 

TO A LARGE EXTEI!IT, THE II:TERNATIONAL RESOURCES BANK WOULD 
ACT AS A CLEARIiiG HOUSE FOR PRIVATE LOANS TO THE DEVELOPING 
COUNTRIES...AS SECRETARY ROBINSON EXPLAINS: 
TAPE: CUT TWO -- ROBINSOW 

"THE INTERNATIONAL RESOURCES BANK WOULD BE A PARTICIPANT 
IN THE SENSE THAT IT WOULD ASSURE THAT THE TERIiS OF THAT 
AGREEINENT PROVIDED FOR EQUITABLE SHARING OF THE BENEFITS IN 
ACCORDANCE WITH A GLOBAL STANDARD, WHICH, OF COURSE, INTRODUCES 
THE IDEA THAT WE'RE GOING TO HAVE TO DEVELOP A GLOSAL STANDARD. 
BUT WE FEEL THAT IN THIS AY CAPITAL WILL BE MADE AVAILABLE FOR 
PROPER, SOUND DEVELOPHENT OF RESOURCES IN THE DEVELOPING \/ORLD, 
THAT IT WILL COME If WITH LOWER DEIIANDS CECAUSE THE POLITICAL 
RISK HAS CEEN ELIMINATED, AND BOTH THE DEVELOPING AND THE 
DEVELOPED WORLD \iILL SIIARE It! THAT GENEFIT." 
VOICE: 

WE'VE BEEN LOOKING AT THE QUESTION OF ESTABLISHING 

Ai! INTERNATIONAL RESOURCES BAHK...ONE OF THE MAJOR PROPOSALS 
TO COME OUT OF THE RECENT UNIVED NATIONS CONFERENCE ON TRADE 
AND DEVELOPHENT. COPT) OUR NEXT REPORT WILL EXAMINE 
ANOTHER ASPECT OF THE NAIROBI NEETING: THE RETIRE:IENT OF 


FOREIGN DEBTS HELD CY THE DEVELOPING COUNTRIES. CEND OPT) 
GH/RCS 


